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Residents await Levitt decision

An unfindshed home at Casc ades on Lockwood Ridge Road Is
& stark reminder of Levitt and Sons' uncerlain future.

Briefs

Bear Stearns
announces
more layofts

NEW YORK — Rattered by
the subprimie mortgRge
criEls Bear Stearns Cos, (il
Wednesday cut 4 percent
of its staft ina meonve thal
could prelude a final push
by investment banky
cull their ranks betore bo-
nuses are handed owut,

The nation's fifth-bigmest
imwesiment bank will cut
G0 pobs in all departments
:[1'!.}|_'r. 18] :_tlu!-:-nl'ul'll.ru.l
15,500, This marks the
th_'"_'j WHAYE |.1|r Iig:l':l-'\':'lth (4]
sweep throwgh Bear
Stearns, which as of last
month eliminated abosi
0 positions,

Ford class-action suit

CALIFORNIA: Sacraments —
Ford Motor Co. on
Wednesday agreed to set
tle class-action lawsuits
covering plaintiffs in four
states who claimed its Fx-
plorer sport utility velicles
were prone [0 tollovers,
the company and an amor-
fiey for the plaintifts said,

The setilement applies
toabsiar 1| million people in
Californiz, Connecticut, 0-
linois mosl Texas, said
Eevin P Roddy, a Mew Jer-
sy attorney and co-
counse] for the SUV own-
ers who brought the laow-
UL

I will allosw vehicle
owners to apply for 3500
viuchers to by new Ex-
plorers or 5304 vouchers
to buy othes Ford or Lin-
coln Meroury producis,
Foddy told The Associated
P'ress,

— Herald wire services

Judge to rule Dec. 19
on whether they can
manage Cascades

By MELISSA FOLLOWELL

mifallew ell@hrsdanton.com

EAST MANATEE — Resndents of
Cascades at Sarasola want oo
be in control of commumity
operations bub they will have
o wiadk until Dec, 19 to hear a
judge's decision

Cascades developer Levlit
and Soqs Mled for Chapier 11
bankruptcy earlicr this month
and residents are concerned

I r'E=||E3-E-|'.|w.'i'":r- min

abenat what fhit might mean
fior thedr commumnity.

The  neighborhood is
Bpercent shy of the
W percent occupancy  mark
when turnovers usually ocour,
bt due 00 Levitt and Sons' 0-
nancial troubles and subse-
quent bankruptey flings, res-
idents fre hoping Lo Wi

*T wras tulg llfi-ll ihere are
about 10 homes that are ready
to close but the bankruplcy
has halted those closings”
said Tim RBhoades, resident
and choirman of the seven-
PECSOn. ansiton committes

Wihile he ddmits i's a lense
situation, he thinks other
Levitt and Sons commintiiies

throwghout the state have it
much worse than Cascades at
Sarasota, located off Lock-
wood Ridge Road belween
State Road 70 and Whitfield
Road

“The other properiies were
nowhere  near RO percent
complete,” Rhoades said

Infrastructure and ameni-
thes, including a large club-
house, are alsa complate at
Cascades but im fromt of the
brdlehisig, wn unfinished foun-
fain sits a5 o reminder of the
developers [inancial woes,

Residents Wally and Eileen

LEVITY To &8

Sarasota clothing outfit uses only organically grown cotton
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By SARA RENNEDY

ek epnadyibradentan.com

BARASOTA = “Ecolectual” is
the word Michelle Young
waes to describe her new
organic clothing company._ e
means: “Motvated by an
intelligent respect for the
cOvVIFomment.”

T'Hat sentiment underlays
OBLI Orpamics Inc, the
company. she launched in
Aprll that desipns and sells
clothing made rom organl-
cally grown  cotton. The
contpany's mission is to act
in suppoert of enviromnsen bl
and oeganic lifestyle choices.

And since sales of organic
n;_'ElJthj_nE e g:rl,,l-w':rl;_..', it
saems to be d pood bet

Global retail sales for

BHOTD PRSI E
Willlam Young, 7, of
Sarasola, sports an
*Eco Back® T-shirt.

TIFFASY ToMPHRING-CONDIE A nmplorsratnr on o
Michelle Yourg, owner of the new 08LI Organics ling, shows off some of the clothing she designs and sells,

THE NATURAL LOOK

organic cotton products in-
creased  BS percest o
211 billion i 2006, up from
4583 million the year before,
By the end of 2007, it is ex-
pected o mushroom 32
percent to $1.9 billion, ac-
cording to the Organic Ex-
change, & Califomia non-
pruﬂ:t lJI'tI;ij_‘l’!iIilIilJll. pruEcel-
ing the production and use

of organic fibers,
Mext year, the market is
expected o loap’ o

525 billion, hit §4.5 billion in
2009 anad 56,8 billion m 2010,
aceording o e exchange.
Still, - orggamic. cotton sales
make up enly about 0.2
percent of the waocld's

ORGANIC 7o B

PO PROVIDED
Ella Schwwab, 4, of
Sarasota, modelds &
pink-brovwn T-shirt,
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